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M A L A R 
HOSPITAL 

FMHL/SE/BM/NOV’25 

November 06, 2025 

To, 

BSE Limited 

Department of Corporate Services 
Phiroze Jegjeebhoy Towers, 
Dalal Street, Mumbai - 400001 

Scrip Code: 523696 

Subject: Outcome of Board Meeting in accordance with the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir/Madam, 

Pursuant to the provisions of Regulation 30 read with Schedule IIT of SEBI (Listing Obligations and 
Disclosures Requirement) Regulation, 2015 (“SEBI Listing Regulations™) this is to inform you that the 
Board of Directors of the Company at its meeting held today i.e. Thursday, November 06, 2025, inter-alia, 

considered and approved the following matter: - 

Financial Results 

Un-Audited Standalone and Consolidated Financial Results of the Company for the quarter and half year 
ended September 30, 2025 (“Quarterly Results”). 

Accordingly, please find enclosed herewith Un-Audited Standalone and Consolidated Financial Results of 
the Company along with limited review report given by the Statutory Auditor of the Company for the 

quarter and half year ended September 30, 2025. 

The Board Meeting commenced at 11.10 AM and concluded at 02:25 PM. 

This is for your information and record please. 

Thanking You, 

For Fortis Malar Hospitals Limited 

Vinti Verma 
Company Secretary & Compliance Officer 

ICSI Membership No. A44528 

Encl.: as above 

FORTIS MALAR HOSPITALS LIMITED 

Regd. Office: Fortis Hospital, Sector 62, Phase —VIIl, Mohali — 160062 Tel: +0172-4692222 Fax: +91 172 5096002 

CIN: L85110PB1989PLC045948 Email: secretarial. malar@malarhospitals.in 

Website: www.fortismalarhospital.com

VINTI 
VERMA

Digitally signed 
by VINTI VERMA 
Date: 2025.11.06 
14:31:46 +05'30'



BSR&Co. LLP DLF yper iy, Prace 1 
Chartered Accountants 

Gurugram - 122 002, India 

Tel: +91 124 719 1000 
Fax: +91 124 235 8613 

Limited Review Report on unaudited consolidated financial results of Fortis Malar 

Hospitals Limited for the quarter ended 30 September 2025 and year to date results 

for the period from 1 April 2025 to 30 September 2025 pursuant to Regulation 33 of 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To the Board of Directors of Fortis Malar Hospitals Limited 

1s 

3. 

4. 

We have reviewed the accompanying Statement of unaudited consolidated 

financial results of Fortis Malar Hospitals Limited (hereinafter referred to as “the 

Parent”), and its subsidiary (the Parent and its subsidiary together referred to as 

“the Group”) for the quarter ended 30 September 2025 and year to date results for 

the period from 1 April 2025 to 30 September 2025 (“the Statement”), being 

submitted by the Parent pursuant to the requirements of Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

This Statement, which is the responsibility of the Parent’s management and 

approved by the Parent’s Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting 

Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 

133 of the Companies Act, 2013, and other accounting principles generally accepted 

in India and in compliance with Regulation 33 of the Listing Regulations. Our 

responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity”, issued by the Institute of 

Chartered Accountants of India. A review of interim financial information consists 

of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the 

Securities and Exchange Board of India under Regulation 33(8) of the Listing 

Regulations, to the extent applicable. 

The Statement includes the results of the following entities: 

a. Fortis Malar Hospitals Limited 

b. Fortis Healthcare Research Foundation (Formerly known as “Malar Stars 

Medicare Limited”) 

Registered Office: 

1958 Co. a partnershin firm with Registrarion No. BA61223] converted into B S R & Co. 1P [a inited 1411 floor, Central B Wing ant North C ing, Nesco T Pk 4, Hesco Cenfer, 
Liabiity Parnershi it LLP Registation No. AAIB181) wilh effct from Dctobe 14, 2013 Western Express Highway, Goreaon (€55, Mumbai - 400063 
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B SR & Co. LLP 

Limited Review Report (Continued) 

Fortis Malar Hospitals Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and 

other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

6. We draw attention to Note 7 to the Statement which explains that consequent to 

sale of business operations through a slump sale transaction, the Parent ceases to 

have any business operations. While there is no visibility of commencing any new 

business operations in the future, the Parent's management and Board of Directors 

is currently evaluating various corporate restructuring options for the future 

possible course of actions for the Parent and is progressing with the finalisation of 

plan. However, the Parent believes that it has sufficient cash and cash equivalent 

and other bank balances to settle its obligations as and when they fall due, and it 

believes that it would be able to meet its financial requirements for the foreseeable 

future based on the current cash position and projected cash flows. Accordingly, 

these unaudited consolidated financial results have been prepared on a going 

concern basis. 

Our conclusion is not modified in respect of this matter. 

For BSR & Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

aruryKumar Tyagi 

Partner 

Gurugram Membership No.: 518152 

06 November 2025 UDIN: 25518152BMOVGS2856 
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Building No. 10, 12th Floor, Tower-C 

BSR&Co. LLP DLF Cyber City, Phase - I 
Gurugram - 122 002, India 

Chartered Accountants Tel: +91 124 719 1000 

Fax: +91 124 235 8613 

Limited Review Report on unaudited standalone financial results of Fortis Malar 

Hospitals Limited for the quarter ended 30 September 2025 and year to date results 

for the period from 1 April 2025 to 30 September 2025 pursuant to Regulation 33 of 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To the Board of Directors of Fortis Malar Hospitals Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial 

results of Fortis Malar Hospitals Limited (hereinafter referred to as “the Company”) 

for the quarter ended 30 September 2025 and year to date results for the period 

from 1 April 2025 to 30 September 2025 (“the Statement”). 

2. This Statement, which is the responsibility of the Company’s management and 

approved by its Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 

34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 

Companies Act, 2013, and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(“Listing Regulations”). Our responsibility is to issue a report on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity”, issued by the Institute of 

Chartered Accountants of India. A review of interim financial information consists 

of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with 

the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 33 

of the Listing Regulations, including the manner in which it is to be disclosed, or that 

it contains any material misstatement. 

Repistered Offce: 

SR & Co. (» partaershin fiem with Registraton No. BAS1223) converted nt0 B R & Co. AP (s Uiited Lath Floor, Centeal B Wing and North C Wing, esco T Park 4, esco Center, 
bty Partnership with LLP Registcation No. AA® 8181) with effec from October 14, 2013 Western Express Highway, Goregaon (East, Murmbal - 400053 
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BSR&Co. LLP 

Limited Review Report (Continued) 

Fortis Malar Hospitals Limited 

5. We draw attention to Note 7 to the Statement which explains that consequent to 

sale of business operations through a slump sale transaction, the Company ceases 

to have any business operations. While there is no visibility of commencing any new 

business operations in the future, the Company's management and Board of 

Directors is currently evaluating various corporate restructuring options for the 

future possible course of actions for the Company and is progressing with the 

finalisation of plan. However, the Company believes that it has sufficient cash and 

cash equivalent and other bank balances to settle its obligations as and when they 

fall due, and it believes that it would be able to meet its financial requirements for 

the foreseeable future based on the current cash position and projected cash flows. 

Accordingly, these unaudited standalone financial results have been prepared on a 

going concern basis. 

Our conclusion is not modified in respect of this matter. 

For BSR & Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

e 
Partner 

Gurugram Membership No.: 518152 

06 November 2025 UDIN: 25518152BMOVGR2869 
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FORTIS MALAR HOSPITALS LIMITED (CIN: L4STI0PBISIPLCOSS948) 
Regd. Offces Fortis Hospital, Sector 62, Phasc— VITT, Mohal-160062 

“Tel Numbers; 0172 5096001 & Tele Fax No': 0172 5096002 
Welsits: wfortsmalarhospitakear; Email secretarialvalar Gualarbospltals 

STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTEIL AND SIX MONTHS ENDED SEPTEMBER 30,2025 

Notes: 
1.STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

s in i) 
Faricaes Standalons Cousoliail 

et ot Toat aar 
Sepiember 30,2025 Mareh 31,2025 September 30,2025 staren 31,2005 

Unandicd) (udited) Wnaudited) hudited) 
ASSETS 
Now-current assets 
(@) Financial assets 

() nvestment in subsidiary 500 500 - - 
|® Other ax assets (ne) 25073 25073 201 2101 
[Total non-current assers 25573 25573 272,00 77208 
[Curreat assets 
o) Financiat assets 

() Trade rccivables - - 250 
(i) Cash and cash equivalents 224 1030 2739 2024 

‘Bank bakances other than () sbove: 184663 175923 181663 175923 
(iv) Other financial asscis 156738 163154 156738 163154 

() Other currct assets 273 015 an 015 
[Total current assets B} 343847 30172 EXTiAn) 341116 
Total assols 369420 365745 371916 368320 
[EQUITY AND LIABILITIES 
Eaquiey 
e Equity shar capital 187570 187570 187570 187570 
) Oter cquity 154035 112071 L361.90 114521 
[Total equity 341605 299641 343760 302051 
Liabilites 
|Curveat Wabiities . 
/(@) Financial lsbiltics 

() Trade payables 
“Total outstanding dues of micro enerprisca and smll coterprises 256 = 256 : 
“Total outstanding dus of creditrs otber than micro coterpriscs and small 261 36 4601 43450 enterprises 

i) Othce financial ibilitis 2052 21956 23052 21956 
() Current ta labilties (net) 181 - 181 p 
(e Other current fisbilitcs 065 784 066 793 
[Total current Habliies 815 66108 36156 6229 
[Total iabiities 27815 G61.04 28156 6229 
[Total cquity and labitities 369420 365745 331906 368320 

Poge 2004 



TFORTIS MALAR HOSPITALS LIMITED (CIN: L85110PBI9S9PLCO45948) 
Regd. Office: Fortls Hospital, Sector 62, Phase — VIII, Mohali-160062 

Tel Nombers: 0172 5096001 & Tele Fax No : 0172 5096002 
Website: www.fortismalarhospital.com; Emalt: secretarial.malar@malarhospitals.in 

STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTIIS ENDED SEPTEMBER 30, 2025 

TNotes: 
2. STANDALONE AND CONSOLIDATED STATEMENT OF CASH FLOWS 

(Rs. in lakhs ) 

Particulars Standalone Consolidated 
‘Six Months ended Six Months ended Six Months ended Six Months ended 

September 30,2025 September 30,2024 September 30,2025 September 30,2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Cash flows from operafing activifics 
[Profit before tax for the year 1588 353 44293 238 

\Adjustments for: 
Interest income. (10424) (138.95)] (104.24) 138.95)| 
Liabiltics/ provisions no longer required writtcn back (@08.20) - (408.20) - 

(6656) (135.42) (©.51) 13657) 
|Working capital adjustments: 
Increase in other assels and othet financial assets (3.07) (3.80) @.07) (330 
[Decrease in trade and other receivables - - (2:50) 
Decrease / (Increase) in trade payables 19.73 (24.25)] 21.98 (24.52)] 
[Tnereasc/ (Decrease) in other lisbilities and other financial lsbilitics 371 (31.83) 3.68 103.22) 
|Cash used in operations (46.13) (245.30)| (49.42)] (268.11)| 
Income taxes refund / (paid) (net) a.43) 33812 (443) 338,09 
Net cash generated from / (used in) operating activities (4) (70.56) 9282 (73.85) 6998 

Cash flows from investing activities 

Purchase consideration received from sale of business - 145.58 5 14558 
[Dividend from equity investment - 180.00 = = 
[Proceeds from bank deposits (net) 7575 | - 755 2 
Bank balances not considered as cash and cash equivalents (87.40) G.127.13) (87.40) (3,127.90) 
Intercst received 92.65 166,05 92.65 166.82 
[Net cash (used in) / generated from investing activities (B) .00 (2,635.50) 8100 @,315.50) 

|Cash flows from financing activities 

Dividend payment - (7,965.24)) - (7,965.24))| 

[Net cash used in financing activities (C) B (7,965.24)| = (7,965.24)| [INet (doereasc) / increase in cash and cash equivalents (A+B+C) 1044 (10,507.92) 7.15 (10,710.76) (Cash and cash equivalents at the begining of the year 1080 10,528.78 2024 10,740.88 
Cash and cash equivalents at the cnd of the year 21.24 20.86 2139 30.12 

Page 3 of 4 



FORTIS MALAR HOSPITALS LIMITED (CIN: L85110PBI989PLCO45948) 
‘Regd. Office: Fortls Hospltal, Scetor 62, Phase ~ VILL, Mobali-160062 

“Tel Nuwbers; 0172 5096001 & Tels Fax No : 0172 5096002 
Website: w.fortismalartospital.com; Emil: secretariabmalar@malarhospltis o 

STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMEER 30,2035 
Notes: 

3 The unaudited swandalone and cansolidated financial results of Fortis Malar Hospitls Limited (*the Company”) for the quarter and six months ended Septcmber 30, 2025 has been 
roviewed by the Audit and Risk Managemeat Comitiee aad subscquenty approved by the Board of Diectors at ther xespective meeting held on November 6, 2025. The above 
resulis have been subjected (o limited review by the Statutory suditors of the Company. The auditors have issued an unmodificd review report. . 

4 These unaudited financial results have becn prepared in aceordance with Indian Accounting Stardards (lnd AS) preseribed under Scetion 133 of the Compasics Act, 2013 and 
other accounting principles gencrally accepted in fodia aad in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

5 The consolidated finaacial resuls include the financial esults of the Company Fortis Malar Hospitals Limited and the financial resuls of ts subsidiary company Fortls Heallhcare 
Rescarch Foundtion (Formerly known as Malar Stars Medicare Limited), (collectively known as "Group”). 

6 The Company is engnged in the Healthcare Services, which i the context of Indian Accounting Standard (Ind AS) 108 - Operaliag Scmets is considered as the only reportable 
segment of the Company. Also efer note 7 below 

7 During the year caded March 31, 2024, (he Company had entered into Business Transfer Agreement (“BTA”) with MGM Healtheare Private Limited (“MGM”) for th sale of its 
business aperations pertaining 1o Malar Hospital, as a going concerm, on a shump sals basis. Post the shump sale tansaction, the Company ceascs to have any business operations. 
Curreatly, the management of the Company has no visibility of commencing any new business operations in the future and the Company's management and Board of Dircctors, in 
consultation with its legal advisors! merchant bankers, is evaluating various corporate restnuctuiog options for the futurc possible course of actions for the Company and is 
progressing with the finalisation of plan. 

‘The Company's cash and cash equivaleat and other bank balances (~Rs 3,246.70 lakls) would be suffcient to setle it obligations as and when they fall duc. Based on the current 
cash position and projected cash fows, the Company belicves that it would be able to meet its financial obligations for the foreseeabl future such as ongoing expenses for ruaning 
the Company, resolving medico legal cascs (claim amount:~Rs 625.92 lakhs), VAT appeals (1ax demand: ~Rs 254.93 Jakhs), GST appea (tax demand: ~Rs 5.96 lakhs) and Incone 
tax appeal (tox demand ~Rs 150.61 Inkhs) which are being contested. As a mater of abundant caution these detils are being disclosed berein and should not be construed in any 
‘manner a5 admission of any liability or breach. Any financial exposure in respect of medico legal cases, VAT appeals, GST appeal and Income tax appeal are currently estimated 
and ossessed by management as remote. Accordingly, these standalon and consolidated financial results have been prepared on a going concem basis. 

§ During the previous year, e Company bud rsccived show causs notices totling to Rs 22,535 42 lakhs from GST muthority for the period from July, 2017 to Match, 2024, whecein 
they had proposed to levy GST on various items including depreciation, employee salaties, cxempt haltheare scrvices, interest expenses, radc payables, ctc, on which cither GST 
i not Iovigble or on which GST bad alrcady been paid, and also GST euthority had proposed to disallow GST input tax crcdit, which had never been claimed by the Cormpany. 
Subsequent to issuance of show causc notices, Company has received adjudication order aginst show canse notice for first two.years .. for the period from July, 2017 to March, 
2018, and financial year 2018-19 whereby as against proposed demand of Rs 7,231.32 Lakhs for the said periods, demand has been reduced to Rs 5.96 Lakhs. Consequeatly, the 
‘proposed demand of the show case notices for the period from July 2017 to March 2024 stands reduced to R 15,310.06 Iakhs. The company has filed an appeal against the 
aforementioned adjudication order of July 17 to March 18 of Rs 4.8 lakhs an May 2, 2025. Whereas the order for FY 2018-2019 of Rs 1.14 Lukhs which has been received on 
Octaber 31,2025, is being analysed and the next course of uction will be decided accordingly. 

‘With refecence to the show causs nolices for the balance period from April 2019 to March 2024, the Company firmily belicves that these nolices are not tensble. This position is 
based on a comprohensive managament assesstent, view of a leading ta consultant, and the erounds on which the adjudication order was previously pussed for first two years, The 
Company has strongly abjected to the issuance of these show cause motices and has submitted appropriatc and detniled responses inthis regard. In view of the above, the Company 
considers the possibility of any financial expastre arising from these matters to be reme. 

9 During the quarter ended June 30, 2025, Malar Stars Medicare Linited, the subsidiary company, filed an application with the Minisiry of Corporatc Affais, for conversion into a Section 8 Company, as per the provisions of the Companies Act, 2013, The application hus been approved by Ministry of Corporate Affcs oud is effective from May 14, 2025, 
Consequeatly, the name of the subsidiary Company has also been changed from ‘Malar Sters Medicare Limited! to ‘Malar Star Medicare'. Further, the name of the subsidiary 
‘Comypany has been ehianged from Malar Star Medicare o Fortis Healtheare Rescarch Foundation’ with effect from August 26, 2025. 

10 Pursuant to the noification dated June 11, 2025 issucd by the Governament of Taail Nadu, regarding the revision of minimum wage ratcs, the Company has reversed the provision ‘Of R 408.20 Inkhs towards carfcr minimum wages payable. The provision vitten back lins been considered as ofher income in the standalone aad consolidated financial results for 
thc quarter ended Junc 30, 2025, 

11 1a light of the acquisition of the controllng siake of FHL by Northem TK Venture Pie Linited (“NTK") a wholly owned subsidiary of Wil Healthcare Bethad, Malaysia, a mandatory open offer go triggered for acquisition by NTK of up to 4,394,308 fully paid up equity shares of face value of INR 10 each n the Company, represenling 26% of the paid-up cquity shacs of the Company at a price of Rs. 60.10 per share (*Malar Open Offr”) in December 2018. However, in view of onler dated Decersber 14, 2018 passcd by Hon'ble Supreme Court wherein it was specified that status quo with regard to sale of the controlling stuke in Fortis Healtheare Liaited to THH Healthcare Berhad, Malagsiu be maintaioed (“Status Quo Order”), the Mandatory Open offer was kept in abeyance. The Honble Supreme Court vide ifs final judgment dated September 22, 2022 (2022 Judgment") disposed of the petitions with certain directious to the Hon'ble High Court of Dell. Basis legal advice, it is understood fhat pursuant o the 2022 Judgment, the Status 
Quo Order, being an ntecim order, ceases to exist and stands merged with the 2022 Judgners. 

On Octaber 16, 2025, the Company made a Disclosure i respect of the anacuncement miade by [HH Healtheare Berhad (“IHFH") dated October 16, 2025 on the Malaysian Siock Exchange (i.e. Bursa Malaysia) regarding the Malar Open Offec (0pen offer price was revised fram the original open offer price of INR 60.10 (Indian Rupees Sty and Ten Piisa only) per Equity Shurc to INR 17.60 (Indian Rupees Scventecn and Sixty Paisc only), in accordance wilh the requirements of the SEBT (SAST) Regulations) Basis announcement ‘made by IFTH, it is understood that Malar Open Offer has now becn recommenced ard the same is expected to be completed by Noversber 26, 2025 as per the Sehedule of mijor activites of the Offer, filed by THH. 

12 ‘These financial results are available on the DSE website (www.bseindia.com) and on the Company's website (www. fortismalarhaspital.com) 

By Order of the Board. 
Fortis Malar Hospitals Limited 
CIN: L85110PB19S9PLC045948 

Chandrasekar R 
Whole Tine Direcion 
DIN : 09414564 

Place : Bengaluru 
Date: November 6, 2025 
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